PARKING AUTHORITY
CETY OF UNTON ¢y, COUNTY OF ITUDSON, STATE OF NEW JERSEY

RESOLUTION AUTHORIZING FHE PARKING AUTHORITY OF
THE CHOTY OF UNTON CITY TO ENTER AN AGREEMENT WErH
THE UNION CTTY BOARD OF EDVCATION AND CITY OF HNION
CITY FOR TIHE SALE OF PROPERTY TOFACIHLITATE THE
CONSTRUCTION OF A SCHOOL AND PARKING FACILITY

WHEREAS, the fnion Cine Board of Education (the “Boand™) bas miade nguiry to the Parking
Aathority of the City of Hinion City (the “Authorin ™ regarding s disice 1o ACire praperties fecaied a
Bleeh J50fof 28, Bleck 218, Lot 17 Block 219 Lots 22-24 and 3537 for the nye anddar developmens
ot the properts as a schoot faciliny and multi-fovel packing facility: and

WHEREAS, the apreemoent is conditioned npon the approvad From thye Bepartimem of Education
amed the New Jerses Schoot Development Authoring for the desivn and developriient of the st level
parking stracture and the exceution of a ground feimse agreement between the Homed and the Parking
Yitheraty for the parking structure, 1o by located o Block 213, Fot 28, s that e Parhaoe Anthociy iy
seplice that parking mitially provided vn the site, wsrong other conditions; and

WHEREAS, sule of the property i authorized pursiant 1o NISA - 1A o e

NOW THEREFORE, BE I'P RESOLVED In the Pirking Authority of the Uity of Union ¢ ity
Hluchon Conniy . New Jerses as fodlaw s

Fhe aiorementioned pasigrahs are heteby meorposated s if speciticaliy set Bth and reitenared
kerem,

S Fhe Awthermy Diereby approves and authorizes the nepetadion, execntion and Y i
sttt with the Board and the City of Union City to wanstor lide 1o the aforesaid properiies for
the neminat sum of One Dodlar 3 1.00), recogniving that the parpuse of His fransaction is 1o sold
these propestics so s 1o provide the Board with the 4bitiy to censtruct a achow taciliny and
muhti-feve] parking deck. on the atoresaid propertivs,

Phe Bxecotive Director of the Authority s Berehy anthorized o execnte suaid agreement i
avcordinee with thy teans and conditions set Tort lerom

o thessesolution shall ke offect inmediatedy

BEYPFURTHER RESOLVED tat wnative of this swtion shadl be provtedd in the Jersey lonrsai
ws rvgmred by b

Seduplud: ooy S0 2015

Frereby cortiny st thie Uinnen
Cany Parkig Authority dap,
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