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REPORT OF TUH AUDIT S¥YNOPSIS

PARKING AUTHORITY OF THE CITY OF UNION CiTY
COUNTY OF HIIDSON, STATE OF NEW JERSEY
{A Component UnitoltHe Cly of Urilor City)
DECEMBER 31, 2018 AND 2017
" AS REQUIRED BY N.JS.A, 4BASA-16.

Qperaiing fivemies;
Tota! operalifg revenues’
Operating expeices;
Salaiics and wages
Payralt taxes
Embployes benefits.
PERS annval appropriction
Offien
Unifarmn
Meter repairs and naintenanca
Geeral (cpairs and maintenmaca *
Vehicle maintenanca
Pasking lot maintenanco
Utilities
Inswenee
Lepal fees
Accounting fees.
Gtlier professiond] fees.
Advetising

Total ppemting expenses
Cperating lacome

Non-operating revenua/ {expense):
inteeest Income fom investmals
Deprecistion expense
Gancailation of receivebly -
Caneelluglan of payzhle
PERS amortizntion |
Interest axpeonsa .

Tolpl nen-operating revenuef (dxgnmc)

Clhange i et positier

Net position, December 31, 2017

Net pasition, Decoimber 31, 2018,

santinued 131172618

4,572,343

1:267,338
122,686
263,638

40224
6,928 .
723206
26,544
36,288
37,649
5,246
| 69,244
215318
- 65,043
63,010
8,299
P
2312,999
259,386

L2

(z2,145)

@462)

35,544

iredn

{4 1,74!!

{120,918)

138,968

= {30,535)
$ . oousen)

AEFORT OF THE AUDIT SYNOPSIS
PARKING AUTHORLTY OF THE ¢TTY OF UNION CITY
COURTY OF HUDSOMN, STATE OF NEW JERSEY
{A Campanent Unit of the Clty of Gnlon City)

FOR THE YEAR ENDED' o
DECEMBER i, 1414
AS REQUIRED BY N.A%A. IDAISA-16,

STATEMENT QF CASHI PLOWS

Cash Oows .{n_:m cpersting scf‘!vh!ﬂ‘.

2018

BAUANGCE SHEET
2048 ol
ASSETS .
Lurrant asseis:

Clash 2d cash equivalents 5 aslm 3 165,225

Leases feonivable ’ - 2359

Accounts reeeiiable -§7,308 191,551
Total Gurven deseis A1L916 359,635

Noncormrent assels?

Cipitad assots: . . o
tand ) 1,723,398 1,723,398
Improversents and equipaent, nel 757360 936,724
“Total nodctrent assets 2480698 2660062

Tolaf wasely 2912514 1019697

DEFERRED OUTFLOWS OF RESOURCES' .

FPention deferred ontflows T s 983,464 $. 1,640,110

LIABILITIES '

"Curediv [Fabfities! - : .
Astiunts payably H A 8 586,938
Prnsion payable, §1.914 61,030
D ta tie Utiion City Boncd of Edvcation 7,194 4530
Accrusd ¢empensatod absencar 44,180 65243
Acorued.interestas band 14,877 19,394
Bézd payshin dus, within vre year 219,000 27R306

Tot] current Habiides 1135864 965325

Long-term lbilies; v
Pension-Eability 1,225,659 1,533,561
Band payzhia 562,700 751,700

Totnt loag-icem likilhis 1.738.359 2,385,264

Total Hubilides 2470023 3,250,386

DEFERRED INGLOWS OF RESOURCES :

Pension deferved Inflows , 1,810,622 2,338,756

NETROSITION

Tirvested i5 capita} asietd, net GErekated dobt 1,728,999, 1,680,152
Upfestricied . {2.520.568) 2,818,657
Tl net pasition ' L LS & (330,595)

Tils repart of audi, submitted hy Grrbarini & Co. PG CartifTed Doblic Arsountants; Regivired Munleipal
Actountanty, i5 on file a1 08-$18 11h Stresi, Union City, New Jusey) dnd fosy be inspected by any interestod persisr,

REPORT.OF THE AUINT 8YNOPSES
PARING AUTHORYTY OF THE CITY OF UNION CITY
COUNTY. OF RUDSON, STATE OF NEW JERSEY
_, (A'Compannt Wit of the City of Union Gty .

R FORTHE YEAR ENDED
DRCEMBER 31, 2018
AS REQUIKED BY ¥.3.5:A. 40A;5A-16.

. STATEMENT OF REVENUES, EXFENSES

AND CHANGE 1N NRT POSTIION
1
Gperating revenuss:
Gty af Union Clty subsidy s 274,465
Pirking metery i 1334419
Parklog permils 365371
&lr:harée' . .7 56550
Rental incorme . ! 30750
-Miscélinzoils jscome ' REIS

Cash rectived from dpemplions:

Subaldy from Oty of Una City » debt service

Payments (o employzes;
Poymentgtavendols.  *

Nel cah providsd {usid) by eperiieg aetivitics

Gash flows from capital and reisted Girmicing setivities;
‘

Bands payable
In_:_n:n_:.sl puid o bands

el cash fused) by capiial and telated financing eetivides

Cach Aons from Investing actlvilice
Ciish dishursed for fled asyets

Net ensh pravided {used) by investing aclivities .
fricqetsed Decrcase) In cash and cadh equivalénts
Coash wndl el eqivaterits, fanwsary 1, 2018

Cash and eish equivalents, Denember 3% 2018

5 nli5248

27446
(1B A03Y
(S55,284)

155018

(222,200)
5288,

: {zradss)
(haieny
1,521
i, 360}
mm .
164224

$ 344,518

CONTINUED OK PAGE S




CONTINYED FROM PaGE 2

{=ntoned)  pepoprop THE AUMT SYnopsig . : HH*M AND RECO) [ENBATIDN.S
PARKING AUTHORITY opTHE CITY 0F unloN City

COUNTY OF AUDSON, STATE OF NEW JERSEY

{A Commutienf Ungy SEdhie Chy oF pian Clty) : Fmiome 181 The Authority did not Issue sovesal verdors An IRS Form 1099,
FOR THE YEAR ENDED
DECEMBER 31, 10t8 Rncuunneudntien: That the Authority teview and fmonitoer reparting of payments imade
ASREQUIRED BY NIS.A, A0ASALLS, ' . to veudory, specifically mgarding the IRS1099 formg to-vendors

reparting annual payments,

STATEMENT OF CASH FLGWs
Corvective Actions: The Authority hins senp al] but two (2). 1099'5 Rr'20}4. The
. 0y . P It e P
) —— . Authority will review.ai] veadors on an annuaf bogi bufore fssuing
Reeonailiation of ehanpz g aee Desition 40 net cash pravided by 9perating aetivitley 10997,
Change in Net Pasition ’ 3 138,968

Toplementation Date: Implementsd,

Adfustments to mooncifs ehange in pot positian & aeteash povided by operating nelhviticy;

Deprecintion Hiepinge Ce 2iaus FINDING 18-2; There wern three: (1) pres quolstions gver the quotation threshold
M idssfgaln) on investmeais . s that the Auttiority did st recsive quotes op:
Intarest expines 41,748 :
(insieaseyidecroan 11 4 Frab ‘ W0 . . . X .

i ';mmm; e : r ’:;i Recommendation: That the Anthority gbiain quotations for afl items over tha theeshiold,
(BI ol aerease In penst e 852 . , . . ;
* (Dot t tp;:;;mc;;’;fm T — . P Correstivs dotions: The Authority ke sertabn thet all pucctases are reviewed and

(Desreaietinereasn In sopricd iapensated sheedsas . " {n063) Juates are abiained ag requiped.
{lacreaptyoeercaze In Pesits deforred outllws . - 636,646
eacroaseylneriase in pension Usblliy 307,302y - Implementation Date; Currztly being, impleriénted,

DecretseYinprensz i prmien defoenad inflows . (520,134

Nu.usﬁpruﬁde{byaﬁcmﬂngﬁﬁﬁu‘ Ty 496,018

ZOVMENTS AND RECOMMEND & oS

Carrestiva Aetlon Plan in r&;':unsb 1o tha year onded Breember 3,201 A.nnnnlAudilIR:parl

. i ) Comment 183 Thora were sevetaf itstances that ndaaies weris gat deposited’
g::fl;_f_“mﬂm Hoksn Clty Parking Authoricy Witkin 48 houss 1o comply with 4.J.8.4, AAS-15,
f Andits. Indépendent Audit L2608~ hee 31, 30) . .
pe of Audiy sneadeat Audit Januecy 1, Pectaer 31,20t Racommendation: That all menies-call .',muslbe_‘j iled within 48 hours of

receipt.




