R JUEK

riedzvedi, tu'\‘\'[:'q‘ by Gerbarini & Ca

REPORT OF THE AUDIT SYNOPSIS
RARIGREG AUTHORITY OF TEE CITY OF UNION_Crry
COUNRTY OF HUBSON, STATE OF NEW JENSEY
(A Component Unit of the City of Union City)
NOVEMBER 30,2012 AND 2011
AS REQUIRED BY N.J.8. 404:5A-16.

COMPARATIVE BALANCE SEEET

2012 2011
ASSETS
251
czsh equivelznts S 198,422 s 102,850
Investments 305,674 303,053
Acoouns and interest receivable 93,104 $5,833
Toizl curreat 2ssets 597,200 496,746
Woncuirent esseis;
Unzmertizad debt issuzncs costs . 57400 94,000
Net czpital 25sats 3,326,204 3,515,528
Total noncurrent assats 3,413,604 3,609,328
Total 253218 5 4,010,804 S 4106074
_IABILITIES AND HET FOSITION
Zurvent liabilities § 713,365 $ 542,885
.ong-term liabilities 1,796,374 1,977,274
‘et position 1,441,064 1,585,945
Tote} Hebilities and net position 35 4,010,804 $ 4,105,104
REPORT OF THE AUDIT SYNOPSIS
PARKING AUTHORITY OF THE CITY OF UNION CITY
COUNTY OF RUDSON, STATE OF NDW JERSEY
(A Component Unit of the City of Ualon City)
NOVEMBER 30, 2012 AND 201
AS REQUIRED BY N.LS, 40A:5A-16,
CORMPARATIVE STATEMENT OF REVENUES, EXPENSES AND
AND CHANGE IN NET POSITION
2012 2011
_rating revenuss:
Parldng meters s 1,234,365 i & 1,215,405
Dther operating revenues 727,123 750,589
1,961,488 1,966,004
operating revenues:
‘migrast income and FEMA peyment 669 46,052
! revenie 1,962,157 2,012,046
- 7zting expenses:
- ‘o5t of providing services 1,812,053 2,124,323
-‘epreciation expense 189,124 180,083
2,001,177 2,314,406
*pérating expensss;
¢ Terest expenss 99,261 107,220
‘norizadon expinse 6,600 6,600
105,861 113,620
penses 2,107,038 2.428,238
2 in net posttion (144,881) (416,180}
sition, bazinning , 1,585,845 2,002,125
© shion, ending 3 1444084 S 1585945
.13 of izt position
&5t2d in eapital zssets, net of related dabt 1,351,604 1,365,028
estricted 59,460 217,817
5 1,441,034 g 1,585,945
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PARIGRG AUTIIORITY OF THE CITY OF UNION CITY
COUNTY OF HUDSON, STATE OF REW JERSEY
A Campounut Unit of the City of Unfon City}
COMPLEATIVE STATEMENES OF CASE FLOWS
NOVENDER 30, 2012 AND 2011

2012 2011
Cesh flows fromn operzting activities:
Customer parking fes rec2ipts § 1,673,037 § 1,642,661
Ticket sarcizrgs receipts 234,624 259,529
Oz reszintz 49,555 41417
Payments 1 employess (835,705) (696,404
Paymznms to verdors {5191 (£48,081)
Net¢esh provited by opersting 2cdvifies 369,606 105,122
Cash flows o caplez] end related finzacing 2« fivities:
{Purcheses) of czpital esssts - (4,619)
Principal prid on bonds (172,700) (164,900
FEMA peyment reccived - 44,503
Interest pzid on bonds (101,997) {109,330)
Netczsh (used) by copital and related financing activities {274,697 {234,244)
Cash flows fiera investng actvidss:
Purchases r;fim'emenis - (1,151)
Interesi rezsivad from invesunents 669 1,337
Neteash provided by investing activities 669 386
iereass/{Dacrzase) in cash and cash equivalents 05,572 (128,736}
Cash and cash equivalents ar baginnin ginning of year 102,850 231,586
Cash and cash equivalents at end of year $ 198422 §  H2.850
Reconciliation of operating loss
to net cash provided by operating aetivities
Op2rating foss 5 {39,659) & (348,402)
Adjustments to reconcile operating (toss) income
to nst cash provided by operating zctivities:
Depresiztion expenss 189,124 190,083
{Entreass} decreass in accounts receivable (4,271) (16,397
(Iutrexse) decrease in prepaid expenses - 91,308
(Decrezse) increase in eccounts payable 224,455 188,440
Net cash provided by operating activities S 369,600 $ 105,122

PARKING AUTHORITY OF TEE CITY OF UNION CiTY
COUNTY OF HUDSON, STATF, OF NEW JERSEY
{4 Component Unit of the City of Union City)
COMMENTS AND RECOMMERDATIONS
ROVEMBER 30, 2012 ’

COMMENTS AND RECOMMENDATIONS:

Comment 12-61:

The Autherity is not maintaining or updating is accumulzted absences in accorda.nm with GASB
No. 16 "Accounting for Compensated Absences™.

Recommendation:

Thet the Union City Parking Autherity update and maintsin agcumulzted compenszted absence
resords fur off efigible employess.

Comment 12-07;

Puschase orders are not baing wsed for all purchases mada by fae Authority.
Recommrendation:

That & purehass order system be vidlized in s purchesing process. Al purchase erders most bs
approved hafore purchesss are made,




State of New Jersey
Hudson County
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Mark W. Davis, of full age and being duly

Sworn according to law, on his oath deposes
and says that he is the Accounting Clerk of:

THE JERSEY JOURNAL

A newspaper printed and published in
Jersey City, County and State aforesaid,
and that a notice, a true copy of whicl
Is annexed, was published in the said

newspaper on the following date(s):

O At T F

MARE . DAVIS

Sworn to and subscribed before me
this &4 day of September, 2013
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AL
Frances F, Donovan-Mezey
Notary Public of New Jersey

FRANCES F. DONOVAN-MEZEY
NOTARY PUBLIC OF NEW JERSEY
My Comumission Expirves Feb, 23, 2014

REPORT OF THE AUDIT SYNOPSIS
pATEGNG AUTHORITY OF THE CITY OF UNION orry
COUNTY OF HUDSOY, STATE OF NEW JERSEY
(A Component Unit of the City of Union City)
NOVEMBER 20, 2012 AND 2041
AS REQUIRED BY N.J.5. 40A:54-15,

COMPARATIVE BALANCE SHEET

2012 2011
ASSETS
Cumrent assels:
Cash, cash equivalens s 198,422 3 162,350
Invesiments 305,674 305,063
Accounts and interest receivable 93,104 88,833
Tatal Cl:l.ﬂ‘énl assels 397,200 495,145
Nozcwrrent asseis:
Unamortized debi issvance costs 37400 24,000
Net capital assets 3,326,204 3,515,328
. Total noncurrent assets 3,413,604 3,609,325
Total assets $ 4,010,304 § 4106074
LIABILITIES AND NET FOSITION ,
Cumrent Habilities ' 3 773,368 3 542,885
Long-term liabilities 1,796,374 1,977,274
Met position I 1,441,064 1,585,945
Totzl liabilities and net posion S 4,010,803 § 4,006,104
REPCRT OF THE AUDIT SYNOPSIS
PARKING AUTHORTTY OF THE CITY OF UNION CITY
COUNTY OF HUDSON, STATE OF NEW JERSEY
{A Componeat Unit of the City of Union City)
NOVEMBER 30, 2012 AND 2011
AS REQUIRED BY N.J.S. 40A:5A.16.
COMPARATIVE STATEMENT OF REVENUES, EXPENSES AND
AND CHANGE EN NET POSITION ’
2912 2911
Operating revenues;
Parking meters 3 1,234,565 3 1,215,405
Other oparating revenues 727,125 750,599
1,961,438 1,965,004
Non aperating revenues:

Interest income and FEMA payment 669 46,042
Total revenue 1,962,157 2,012,045
Opsrating expenses:

Cost of providing servicss 1,812,053 2,124,323

Dipreciation expense 189,124 150,083

2,001,177 2314406

Nonoperating expenses:

Interast enpense 98,261 107,220

Amortization 2xpzose 6,609 6,600

105,361 113,820

Total axpenses 2,107,038 2,428,226
Changs in net position {144,883} (416,180}

Wet position, baginning 1,585,945 2,802,125

et position, ending 5 1,431,064 N 1,585,943

Analysis of net positien

Investad in capital 2ssets, net of relatad debt 1.3310,804 1,383,028
Vinrestristad 89,460 217,917
Z 1,841,054 3 1,585,943
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