SYNOPSIS OF THE AUDIT REPORT OF THE

‘State of Ney o
of New Jers ey . PAZKING AUTHORITY OF THE CITY OF UNION CITY
FOR THE FISCAL YEARS ENDED NOVE:\IBET{“\;‘;WL‘ and 2008

H U dS o2 CO {n I:V _ _ 1 AS REQUIRED 1_3\(' NS 40A15A-16,

) COMPARATIVE BALANCE SHEET

2609 2008

Current assets:

j‘j )? - Cash, cash equivalents and investmen;s S 1,096,118 S L210447

. = Accounts and interest receivable 54,453 85,174

Grace Sism, of Jull age and being du!y sworn Prepaid expenses 64,522 49,206

accor dm‘.g fo {an_), on her oath deposes and says Tofal current asscls 1,215,093 1334827
that she is the A ccounting Clerk of: Mancurrent assets:

Unamoziized debt issuance costs (07,200 116,133

Net capital assets 3,929,334 4,131,150

4,036,534 4,247,282

Total noacurrent assets

THE J, E RS EY JO U RN ‘Al Total Assels 5,251,627 5,592,110

) ' Liabilities and Fund Equity

Forerom ma - R Eye s .

A New paper prinied and pubiisiied in Jersey Current liabilities 420,699 406,573
City, County and State aforesaid, and that a Noncurceat liabiities : 2,314,374 2,472,274
Nofice, a true copy of which is annexed, was Net Assels : 2,516,054 2712963
Published in the said ewspaper on the Total Liabilities and Net Assets § 5251627 S 5,592,110

Following date(s): 9 2 36 4 '

} COMPARATIVE STATEMENT OF R_E‘(ENUES, EXPENSES AND -
CHANGES IN FUND EQUITY
2008 2008
Qpezating Revenues:

Parking meters § 1,379,045 § 1,352,616

, Other opemting reveaues. 792,738 856,953

2,171,833 2,209,574

Non operating Revenues: ]

Interest income 6,528 . 37,810

§528 37,810

. Total Revenue 2,178,361 2,247,334

I
_l,l," H Operating Expenses;
i Caost of providing services 2,042,403 2,064,017
s A Depreciation expense 201,816 - 243,123
TCRACH — 5244,219 7,369,110
Nonoperating Expenses:

Interest expense 122,086 128,989

, Amortization expense 3,985 3,531

131,051 137,922

Total Expenses 2,375,270 2,447,062
" Net income (195,909) {199,678)

Sworn to and subscribed before me this et Assets, Beginning 4,712,583 ~ 2912641
} . *“Cf: [)”}; (}j( 41[/{ R(‘[{, 2010 Net Assets, Ending 2,516,054 2,712,963
A Analysis of Net Assets:

invested in Capital Assets, net of related debt 1,459,734 1,511,250

Unrestricted 1,056,320 1,201,713

S 2,515,054 § 2,712,963

- RECOMMENDATIONS
S /)/_'Tr /: 1 The Autherity needs to improve its controls over the payment of voughers.
(// 7 //’/ i 2 The Authority needs to retain records of quotation solicitations for purchases of goods and
services for which this requirement is not exempted under the stotute.

3 The Authority needs all investments to be made in accordance with N.J.5.A.

/ﬁ@@_{.—' T

P St U ,
e Frances (HI/U IN7ET _-’1[{’11_»}{ " o 404:5-14 and adopt a cash managemeat plan on an annual basis.
- - . . P . . . - =
Aot D N Foree 4 The Authority needs to obtain a NT Business Registration certificate before it issues a
ar Pu hii “/ b ey S 304 purchase order far smore than 33,150 on an annual basis.
4 . - -
BAICES £ o The above syropsis was prepared from the report oflhc,gudn of the Parking Authority of the
ANGES 0 O['fOVAN‘MEZE i3 City of Undon City for the fiscal years ended November/30, 2009 and 2008.

WOTARY PUBLIC OF NEW JERSEY ;
Ay Commussion EXPJI’&S Fab. 25, 2014 This report of audit, subinitted by Donohue, Gironda“s: Doria, Cetified Public Accountants is
on fife at 306-518 38th Street, Linion City, New Jersey, and may be inspacted by any

interested person.
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